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Objective

Overview of Analysis of Early-Stage SEA Deals

Early-Stage SEA Investments Analysis: What You Need to Know

Dive into the world of early-stage investments and exits in the SEA region. This report uncovers:
e Top Industries: Discover the most sought-after sectors for 2024*.

e Investment Patterns: See how trends from the Most Active SEA Venture Capital (“VC’) firms
for YTD-2024 stack up.

e Trend Changes: Analyse shifts in investment trends from 2022 to 2024*, focusing on industries,
deal flows, and deal sizes.

e Exit Strategies: Understand key industry exits seen in SEA throughout 2024*.

Note: 1) 2024 Most Active VC in SEA based on https://www.techinasia.com/top-venture-capital-southeast-asia / Data source: Tracxn 10 Aug 2024 * For this report, Year 2024 refers to the period of 1 Jan 2024 — 10 Aug 2024
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Definitions

e “Most Active VC Investors” = These are the top early-stage investors in SEA based on Tech In Asia’s ranking (see article link below)
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e “All Investors” = All investors that have transacted in Seed, Series A, B and C

e ‘“Investors” = Selected or specific investors featured in this report are either prominent PE/VC/Institutional names that have a Tracxn Investment Score of no less than 60 OR
have gestated several unicorns under their portfolios

e “Funded Amount” = The transacted funded amount of Seed, Series A, B and C deals (in USD) for a particular calendar year
e “# Deals” = The number of Seed, Series A, B and C deals transacted in a particular calendar year

e Country acronyms: IN = Indonesia, MY = Malaysia, PH = Philippines, SG = Singapore, TH = Thailand, VN = Vietnam,

e For the purpose of this report, Year 2024 or YTD-2024 refers to the period 1 Jan 2024 — 10 Aug 2024

e Blockchain Non-FS = Blockchain Non-Financial Services businesses

Note: 1) 2024 Most Active VC in SEA based on https://www.techinasia.com/top-venture-capital-southeast-asia / Data source: Tracxn 10 Aug 2024
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OSK VENTURES

SEA Early-Stage Deal Trends: As Expected, a Slow 2024 (1 of 2)

All SEA Investors Most Active SEA VCs
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Note: 1) 2024 Most Active VC in SEA based on https://www.techinasia.com/top-venture-capital-southeast-asia / Data source: Tracxn 10 Aug 2024
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OSK VENTURES
SEA Early-Stage Deal Trends: As Expected, a Slow 2024 (2 of 2)
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Note: 1) 2024 Most Active VC in SEA based on https://www.techinasia.com/top-venture-capital-southeast-asia / Data source: Tracxn 10 Aug 2024
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OSK VENTURES

SEA Early-Stage Deal Trends: Funding Round Allocations by Deal Stage
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Over 2022 to YTD-2024;

<
§ ®  Both “All SEA Investors” and “Most Active SEA VCs” have seen higher allocations of Funded Amount to Series A although proportion in terms of # of deals did not change much over
A 2022 to YTD-2024

; ®  “All SEA Investors” have maintained Series B Funded Amount allocation at about a third and similarly “Most Active SEA VCs” have maintained this metric but at a lower proportion of 12-
R- 15%

5 ®  “All SEA Investors” and “Most Active SEA VCs” have kept the # Deals proportion to each funding round similar over the years; the main difference is that the latter allocates a

g‘ higher proportion of # Deals within the Seed and Series A rounds compared to the former

=}
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Note: 1) 2024 Most Active VC in SEA based on https://www.techinasia.com/top-venture-capital-southeast-asia / Data source: Tracxn 10 Aug 2024
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SEA Early-Stage Deal Trends: Geographic Trends
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Other Countries, USD 8000m
Vietnam, USD58m USD40m
Thailand, USD242m USD 6000m
(7] X (%]
k3 5 Malaysia, USD29m 5
§ ® a = USD 4000m
: g 9 Philippines, 9
@ c UsD159m c
> < = = USD 2000m
o w = =
I - < 1.
Singapore, - — — — — -
2.2 Indonesia, USD366m s T usbom . = i —= -
E ° Singapore  Indonesia  Philippines  Malaysia Thailand Vietnam Other
- Counti
= 2022 W2023 WYTD 2024 ounires
<
o Vietnam, USD1m
= Philippines, USD1m o USD250m
I Thailand, USD11m »
S Q o USD200
m
= > >
5 < ) < USD150m
< w Malaysia, USD14m i}
P n n
o ) ) USD100m
= > Singapore, USD52m =
3 = b3 USD50m
; < < I [ |
® - = USDOm u - = -
8 8 Indonesia, USD23m 8 Singapore Indonesia Philippines  Malaysia Thailand Vietnam Other
= S Countries

2022 2023 mYTD 2024

All Investors: SG continues to dominate SEA early-stage deals, with IN and PH . ) )
as the next 2 popular SEA deal destination All Investors: As expected, every country has declining funding deals since

2022 with MY and VN experiencing the sharpest declines in funded amount

Most Active SEA VCs: Similar trends observed except that MY was more . e -
popular than PH; but it should be noted that MY average deal size dropped the Most Active SEA VCs: Similar trends observed except that MY saw similar

most to USD2m (2022: USD14m) funded amounts as 2022

Note: 1) 2024 Most Active VC in SEA based on https://www.techinasia.com/top-venture-capital-southeast-asia / Data source: Tracxn 10 Aug 2024

Strictly Private & Confidential


https://www.techinasia.com/top-venture-capital-southeast-asia

OSK VENTURES

SEA - “All Investors”: Favoured Industries for YTD-2024 (1 of 2)

# Deals: SEA - All Investors - Seed, Series A, B & C - YTD2024

Over 2024, SEA Early-Stage
Investments...

® Favoured FinTech - Rank 1st
as it forms a significant portion
of BOTH # Deals (19% of #
Deals) and Funded Amount
(25% of YTD-2024 Total
Funded Amount), boosted by
sub sectors like DA/Crypto
Financial Services, followed
by Alternative Financing

All Investors

Comsumar B Ratadl, 17 CleanTach, 13

EnterpriseTech ranked 2nd in
# Deals, but average deal size
has dropped by 50% to
USD5m (4th highest ranked in
Funded Amount) - key sub
sector drivers were
ProductivityTech, Customer /
Marketing Tech and Logistic
Tech

Blockchain (non-financial
services) ranked 3rd in #
Deals but 2nd in Funded
Amount (6% of YTD-2024 Total
Funded Amount) - key driving
sub sectors were
Entertainment / Collectibles

Edueating, and Infra / Services
EniurprizaTach, 32 [ Indusirial, 5

Hualthears, 13

Seed, Series A,B&C

5Pt =G e,
5

Showed some preference for
E-Commerce and Consumer

But is this representative of the Most Active SEA VCs investment trends in 2024? & Retail

2022, 2023, YTD-2024

Data source: Tracxn 10 Aug 2024
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SEA - “All Investors”: Favoured Industries for YTD-2024 (2 of 2)

# of Deals by Industries (YTD-2024) ~ Total: 210 Deals Funded Amount by Industries (YTD-2024) ~ Total: USD2.2 bil
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Data source: Tracxn 10 Aug 2024
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SEA - “Most Active SEA VCs”: Favoured Industries for YTD-2024 (1
of 2)

# Deals: SEA - All Investors - Seed, Series A, B & C - YTD2024

FinTech, 4

E-Commerce, 3

PropTech, 3
Consumer & Retail, 2 CleanTech, 1

Over 2024, the Most Active SEA VCs....

Favoured EnterpriseTech... It
ranked 1st in # Deals (24% of # Deals)
and 2nd in Funded Amount (18% of Total
Funded Amount). ProductivityTech and
LogisticTech were the main drivers.

...and AgTech. Ranking 1st in Funded
Amount (20% of Total Funded Amount)
and 3rd in # Deals. CropTech took
centerstage.

FinTech and AgTech shared the 2nd
rank in # Deals but FinTech saw much
lower Funded Amount (Ranked 6th or
6% of Total Funded Amount) as average
deal sizes fell 75% to USD2m since 2022

Showed some preference for E-
Commerce and PropTech
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SEA - “Most Active SEA VCs”: Favoured Industries for YTD-2024 (2 of 2)

# of Deals by Industries (YTD-2024) ~ Total: 210 Deals Funded Amount by Industries (YTD-2024) ~ Total: USD2.2 bil
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SEA Early-Stage Funding Trends: Deal Sizes Shrunk, Yet Bright Spots Emerge

Most Active SEA VCs: Average Deal Sizes All SEA Investors: Average Deal Sizes

Since 2022, average deal size has shrunk: Since 2022, average deal sizes declined by 43%
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Note: 1) 2024 Most Active VC in SEA based on https://www.techinasia.com/top-venture-capital-southeast-asia / Data source: Tracxn 10 Aug 2024
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SEA - Exit Trends: Slower Exit Momentum in 2024
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e: 1) Tracxn 10 Aug 2024, 2) Crunchbase 13 Aug 2024 , 3) Exit Data may include very late stage exits as we were unable to filter for early stage exits
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SEA: # of Exits - 2023 to YTD2024 2 3

SEA: Series C Transactions "

usD'm

YTD 2024 SEA exits were primarily in the
EnterpriseTech, FinTech, Industrial, Healthcare
and E-Commerce space

EnterpriseTech exits: Primarily either in
ProductivityTech, followed by Customer /
MarketingTech

FinTech exits: InsurTech saw the highest
number of exits (6 exits) while the remaining
exits were spread across Alternative Financing,
Investment & Wealth Mgmt,
Payments/FX/Remittance, Digital Assets/Crypto
and FinTech-Platform/Market Place/Aggregator

Industrial exits: Exits were spread evenly
across Heavy & Light Industries and High-Tech

Healthcare exits: Healthcare Service Providers
made up more than 50% of exits.

E-Commerce exits: Spread evenly across
Enablers and E-Commerce-Platform/Market
Place/Aggregator
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Active SEA VCs
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FinTech

FinTech

EnterpriseTech

SEA Early-Stage Deal Trends: Views and Commentaries (1 of 3)

Digital Assets / Crypto
(Financial Services)

Alternative Financing

ProductivityTech

Alternative Financing,
Payments / FX /
Remittance, Banking
Services

Alternative lending or
trade financing mainly
targeting B2B lending

Accounting & Finance
SaaS / platform tools for
organizations / SME

The FinTech space is the #1 driver in terms of 2024 SEA
early-stage investments, boosted by subsectors like Digital
Assets / Crypto (FS). Popular themes are blockchain tech
adapted for TradFi services (particularly financing, cross-
border remittance) - this is brought about by the need to ease
cost and increase turnaround time in global supply chain
cross-border remittance/payments.

On the demand side of the equation, with the emergence of
more SMEs/start-ups, the intersection of new fintech
infrastructure, market demand, and regulatory arbitrage have
created optimal conditions for innovation within the alternative
lending space for customers not serviced by TradFi.

On the supply side, private credit markets are on the rise with
non-bank lenders looking for better yet low volatility returns. In
fact, many banks are growing their loans via off-balance sheet
means given the tighter regulatory requirements on their
balance sheet.

A staple investment space driven by organizations wanting to
remain compliant and cost efficient given increasing
complexity in financial regulations. A fairly ‘liquid’ space for
exits.
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Active SEA VCs
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EnterpriseTech

Blockchain (non-
Financial Services)

SEA Early-Stage Deal Trends: Views and Commentaries (2 of 3)

LogisticTech

Entertainment /
Collectibles

Deals relating to tech
integration to logistics
(Al, 10T, SAaS) for
logistic optimisation

Deals relating to
metaverse, play-
economy and NFTs

According to global research (Mckinsey, Gartner), this is an
area of continued growth with increasing e-commerce
activities while logistic rates become more competitive.
Logistic companies are hungry for tech solutions that will
improve cost, driver and productivity management.

This sector is primed for acquisitions by larger logistic based
companies as Mckinsey’s 2023 survey indicated that tech
spend has been sustained since 2020 albeit tougher market
conditions. These are also where the Most Active SEA VCs
are most prominently invested in.

The blockchain games market is projected to expand by USD
43.45 billion from 2024 to 2028, growing at a CAGR of
58.51% (PR Newswire & Technavio). The play-to-earn model
is transforming the industry by providing players with tangible
rewards like cryptocurrency. This trend is drawing a wide
range of players, including those looking for income, and is
considered a pivotal year for blockchain game development.
Notable trends include varied incentive structures, play-to-
airdrop events, and integration with metaverses and NFTSs.

b bw)
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All Investors vs. Most
Active SEA VCs

Seed, Series A,B&C
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AgTech

Al Themes

EnterpriseTech

SEA Early-Stage Deal Trends: Views and Commentaries (1 of 3)

CropTech

AquaTech / Livestock
Tech

IT & EnterpriseTech

RegTech

Deals relating to crops,
fishery, livestock

n.a.

Financial Sector -
Regulatory
Compliance/Risk
management platforms

Non-Financial Sector:
ESG management
platforms

Although there are no discernable trends within AgTech
based on 2024 transactions, it should be noted that AgTech
ranked 1st for the Most Active SEA VCs in terms of YTD-
2024’s funded amount.

The Al theme remains a small portion of deals (4% of SEA
early stage deals Total Funded Amount for YTD-2024) but
was also the most stable in terms of deal flows since 2022.
Al themes were mainly relating to IT (Al development tools,
Al agents and API for generative models/affective Al) and
EnterpriseTech (automation of business operations, task
management and  autonomous Al  agents  for
finance/operations).

Just like overall SEA early-stage deal trends, deal flows
have declined sharply (Funded Value: -80% since 2022). In
2024, there was only one RegTech deal identified -
Xcelerate, SG (private market ESG platform) saw a sizeable
Series B deal at USD25m. Although current data does is not
sufficient to provide a trend, it is our view that this could be a
potential ‘evergreen’ space since it typically have a high
barrier to entry — this is a subsegment worth exploring given
increasing regulatory requirements by Financial Services
regulators and increasing demand for sustainability via ESG
compliance — but further studies are required.
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Deals

Selected Industry Highlights:

Blockchain (non-FS)
FinTech
EnterpriseTech
AgTech

Artificial Intelligence
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SEA Early-Stage Deal: Trends of YTD-2024 for FinTech (1 of 3)

# of Deals (YTD-2024)

Securities/ Bonds /

Investment & Wealth Fixed Income, 1

Mgmt, 5

Payments / FX /

Remittance , 5
InsurTech, 3

Banking Services, 3

Digital Assets / Crypto,
13

Alternative Financing,
10
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Funded Amount (YTD-2024)

Securities / Bonds /

Investment & Wealth Fixed Income, USD7m

Mgmt, USD33m

Digital Assets / Crypto,

usD120m
Payments / FX/

Remittance , USD81m

InsurTech, USD85m

Alternative Financing,
USD119m

Banking Services,
usD106m

Subsectors like Digital Assets / Crypto (Financial Services),
Alternative Financing and Banking Services drove the most deals
and funded amount this year - but these subsector have dropped by
a sharp 90%, 75% and 76% in funded amount since 2022,
respectively

All FinTech subsectors declines in average deal sizes since
2022 with the Payments / FX / Remittance space seeing the sharpest
drop in deal size - it should be noted that average deal sizes for
Banking Services and InsurTech are typically chunky. Exceptions
are subsectors like Banking Services, InsurTech and Securities /
Bonds / Fixed Income
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SEA Early-Stage Deal: Trends of YTD-2024 for FinTech (2 of 3)

Alternative Financing, Payments / FX /

Remittance, Banking Services

FinTech - Digital Assets / Crypto (FS)

Exchanges & Marketplace

Others

o, Qiroaa Merkle Trade = - BEVM
bk decentralied Sl lerding Decentr offers crypta, forex. p—
%—é Raak worid asset-backed decantralzed nancil lending patform J r Decentralized EVM-compatible Bitcoin L2 that uses BTC 5 Gas
- 2022 ™= Singapore Seed
07 Singapora sesd 2023 ™ Singapore (Singapore) = Series A
S d BBOX & @
nowseed 2 .
Decentralized perpetual exchange platform
NET comwefncing latform that connectsresverd st o NFT e pere == P Fetcch e @
’ 2023 | ™= haiarts I 2023 Singapore (Singapore) | Seed
- e Fetch Platform building suite of products for web3
Oobit & ® GRVT 8o : — - !
o e . . . 2022 Singapore (Sinza e)  Seed
o] Trading platform for cryptocurrencies [@IRAYA W Hbrid derivatives exchange offering finance using blockchain
oobit —
2017 Singapara (Singapor Sories A 2022 ™ Singapore (Sing Seed
PEXX o & SoSoValue B ©
o Crypto-enabled crass-border remittance salution fo individuals and businesses N Galaxis & ® Al-driven cryptocurrency investment research platform
o3 @)_) OREn. platortaring mastipla 54nics s gmes, rt MEnSgAMae, marksdpiace, and mors
= 2024 ™= Singapore Seed 221 = Sagscore seris 2023 Singapore (Si re) | Seed
< Sygnum = @ Tokenize Exchange 2 &
» Banking solutions for digital assets Decentralized cryptocurrency exchange
(]
'E 2017 | B Zurich (Switzerland) [+1] | SeriesB 2017 | ™= Singapore (Singapore} | Serles A
(7]
k-
Q
Q
(7]

These are companies offering digital asset / Deals were mainly in the decentralized
crypto related TradFi services using blockchain exchange spaces across general crypto,
tech crypto derivatives, FX/commodities and NFT

These formed the largest part of 2024 deals
for this subsector (64% of Funded Amount)

Remaining deals done in this subsector were
either in the Web3 or Business Intelligence
space aimed at crypto-rails solutions or

improvements in crypto investments
These made up 24% of the Funded Amount

for this subsector in 2024

Prominent Investors: Prominent Investors: Prominent Investors:

i 581 Digital Assetoldings [ sun Hungiai&co s Hashed s Arrington Capita) A AppWaris WaBEr HashiKey Capital n Hongshan

? Animoca Brands a——
M Alumni Ventures  swes Bitmain
—

_ﬁ‘ 5B1 Group iARevE Singtel Innovs w Draper Dragon

Data source: Tracxn 10 Aug 2024
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SEA Early-Stage Deal: Trends of YTD-2024 for FinTech (3 of 3)

FinTech - Alternative Financing

Deal Names

W Amartha 6 &
bs Mis iy 2P o
o
=i p—

AwanTunai & =
WA Proviter of sugsiy chain Sgitzation by ERP ystams wh ambscided ancing

Deal Origins

Honest s =
Prowitar of an oing lending pattonm offering porsonsl cradit cards
019 == usarts seriess

Lunash e =
Al-bascd dobt collection platform far financial Inctitutions:
2

2023 "= saiarta Sad

Salmon &
» PO ——

022 R Tasis Saries &

OO FirstCircle s @

©nline platfarm for trade financing

- ProCredit 8 m
é Pravidor of SME laans

2073 | ZH Makat (Phillopines) | Seed

(&S]
o3
[+:]
<
@
2
=
@
(72}
k-
@
o
(%2}

RDC ==

< RefyCap 8@

N [RISF Y] oniine lending piatform offering green financing
o

°|‘ 2023 ™= Singapore (Singapore) | Seed
(=]

; Fluid 2 @

o Flaaid  rivieFinancingfor 528 Purchases

N 2023 ™ Singapore(Sinsasors) | Series A
o

N

N

N

o

N

Prominent
Investors

weeruift Morfund EAccion
MDI Ventures
E Rakuten

ﬂ IFC Antler

m IFC =0 |Integra Partners

mertstar Morthstar Group

mns
me CentoVentures Gobi Partners
mw

WA F Westpac

&  Acorn Capital

A, 'nsieniz ventures Partners

Within the FinTech space, Alternative Financing saw

the most Series B deals in 2024

B2B lending (loans, trade financing P2P)
dominated in Alternative Lending in terms of
# of deals

B2C lending saw chunkier deal sizes
(>USD20m per deal) vs. B2B lending

B2B lending software platforms (“Lending-
as-a-Service, ERP) also saw some traction

Data source: Tracxn 10 Aug 2024

Strictly Private & Confidential
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SEA Early-Stage Deal: Trends of YTD-2024 for EnterpriseTech (1 of 2)

# of Deals (YTD-2024) Funded Amount (YTD-2024)
Platform / Market Place
Customer / Marketing Tech, / Aggregator, USD5m

Platform / Market Place uUsb7m
/ Aggregator, 4

_ Analytics / Business
ProductivityTech, 9 Intelligence, USD15m

Customer / Marketing

Tech, 6 RegTech, USD25m ProductivityTech ,

USD66m

Logistics Tech, 8 Logistics Tech,
Analytics / Business RegTech, 1 usD46m
Intelligence, 4

Average Deal Size (YTD-2024) ° Since 2022, the ProductivityTech subsector continues to drive

EnterpriseTech deals - remains the highest in Funded Amount with

(&S]
o3
[+:]
<
@
2
=
@
(72}
k-
@
o
(%2}

”s 25 25 2022 m2023 WYTD-2024 relatively stable average deal size of USD7m
° LogisticTech subsector was the second highest in # Deals and

g 8 1 Funded Amount but saw much smaller average deal size of USD6m
3 3 1 (-68% since 2022)
‘?‘. § s 10 u ° Xcelerate (SG) was only one RegTech deal in 2024, it should be
E o 10 7 o 7 noted that its deal was sizeable at USD25m (+59% from 2022).
- 5 ° A K ° Xcelerate is an organization risk management platform which
& I I I I 1 o 11 2 I o manages ESG compliance
N - - . .
~ 0
ﬁ ProductivityTech Logistics Tech RegTech Analytics / Customer / Platform / SCM Tech ° The Customgr ! Marketlng_Tech subsector eX_penenCEd the
Q Business - Marketing Tech Market Place / sharpest drop in average deal size to USD2m (-82% since 2022)

Intelligence Aggregator

Data source: Tracxn 10 Aug 2024
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SEA Early-Stage Deal: Trends of YTD-2024 for EnterpriseTech (2 of 2)

EnterpriseTech - ProductivityTech

bluesheets

2015 ™= Singapore rel | SerlesA

CashWise s o

Treasury managament platform for businesses.

2023 ™ Singspore (Sinzapers) | Seed

o Osome &5

Staple s @

1" Prouis

Wagely 8 @
Frovider af an anling pIHTarm for hayaay 10ans

(3)
o3
o0
<
(%}
2
=
Q
n
k-
|
Q
n

Eripisys RESIEn BERENts MORaEEmant taal

. Hive Health

2001 TR ri Serd

QuantexAl 8 =
BIXER E P software enabled by Generative Al for businesses
2023 | ™= Singapors Seea

Prominent investors:

llluminate Financial

Antler P TersetGlobal

& Insignia ventures Partners

zefp Wavemaker Partners

These deals form 45% of ProductivityTech’s Funded Amount with the
chunkiest deal going to Osome (accounting & finance SaaS for SMES)

Prominent investors:

AL _ Franklin Templeton Inves...

Y Combinator

The remaining deals were either in relation to Employee Services or
automation/analytic tools - it should be noted that Wagely saw the second
largest deal size in this subsector @ USD23m for its Series A

Data source: Tracxn 10 Aug 2024

Strictly Private & Confidential

EnterpriseTech - ProductivityTech

Botsync & @

Provider of rabotic solutions for material movement in logistics industry

S

BOTSYNC

2017 ™= Singapore (Sin, ore Series A
Dash s m
Provider of adriver and delivery infrastructure solutions for fleet businesses
2023 ™ giarta (Indonesia) Seed
McEasy & m
M Provider of SaaS-enabled solution for logistics vehicle management and tracking

2017 ™= Jakarta (ndonesia) = Series A

Mober Technologies

Provider of electric fleet based last mile delivery services

2016 T Makati (Philippines
Wiz g8 @

Al-enabled tech-driven freight forwarding solutions provider

Seed

Series B

2020 Singapore (Sing:

XSQUARE 2 o

Al powered smart pallets for warehouse operations

2019 @ Singapore (Sing: Series A

Ziraaf
Provider of minerals & agri products sourcing, procassing, storage, and logistics services

2022 ™ Singapore (Singapore) | Seed

LogisticTech deals were mainly driven by tech integration to logistics
(Al, 10T, SaaS), solutions in delivery infra to vehicle management with
the aim of optimizing logistic efficiencies.

Prominent Investors:

Tiger Global Management g,/ EastVentures  wo.. innowen Capitzl

antler  [sleMd GG Capital BBI 5Bl Investment #4fp Wavemaker Partners
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SEA Early-Stage Deal: Trends of YTD-2024 for Blockchain - Non-FS (1 of 3)

# of Deals (YTD-2024)

Infra/ Services, 23 /
deals

-

Entertainment /
Collectibles, 7 deals

Average Deal Size (YTD-2024)

25

15

Entertainment / Collectibles

Data source: Tracxn 10 Aug 2024

Strictly Private & Confidential

10

7
I :

Infra/ Services
m2022 m2023 mYTD-2024

13
11
I 6 I

Blockchain (Non-FS) Average

Funded Amount (YTD-2024)

Entertainment /
Collectibles, USD175m

Infra/ Services, ___
uUsD169m

° The Entertainment / Collectibles subsector experienced the
sharpest rise in YTD-2024 average deal size to USD25m (+63%
from 2022)

° Infra / Services subsector's YTD-2024 average deal size dropped by
28% from 2022 but improved from 2023 by 36% to USD7m

° Deal sizes were chunkier for Entertainment / Collectibles while Infra
/ Services saw higher volume deal flows with smaller ticket sizes
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SEA Early-Stage Deal: Trends of YTD-2024 for Blockchain - Non-FS (2 of 3)

ain (non-FS) - Entertainment / Collectibles

Blockchain games market to grow by Play-to-earn model revolutionizes video games, offering Medium deems this as the year for blockchain game

USD 43.45 billion (2024-2028) with a real-world value like cryptocurrency. Attracts diverse development. Key trends are Diverse Incentive
CAGR of 58.51% (PR Newswire) players, including those seeking income. (PR Structures, Play-to-Airdrop, Metaverse/NFT
Newswire) Integration (Medium)

The chunkiest deal seen this year was SkyArk Chronicles (SG) and Metacene (SG) also saw fairly sizeable
GuildFi (TH) Series A investment at investments this year with Series B (USD15m) and Series A (USD10m)
UsD140m rounds.

GuildFi, a leading web3 games ecosystem

interconnecting games, communities and digital Sky Ark Chronicles is a developer of NFT-based PC and

console game that harnesses blockchain tech to originate
new IP that provide games extensions into collectibles,
merchandising, animation and movies

GH!':EF' collectibles, including staking, and enabling

interoperability across the Metaverse.

Metacene is a blockchain-based Deal backed by:

MORPG  offering  post-apocalyptic
metaverse games platform with dual
token types that players can mine or
crate in-game assets through mining

Seed, Series A,B&C

It will be strategically rebranded to Zentry, a
Metagame Layer (game of games overlaying reality) # ZENTRY
with a Play Economy. Zentry is an early day pioneer
of this space.

Longling Capital

: L Sinavation Venturas

machines.
The deal was backed by prominent Web3 names:
s Hashed Binance E Coinbase PL Play Ventures Special Mention: One of OSKVI's Deal backed by:
AY(_ funds has invested in bythen, an Al g,/ EastVentures
B Deiance Capita j' Animoca Brands m PanteraCapital  (4) AlamedaResearch product protocol to create 3D avatar Beenext
agents.

Data source: Tracxn 10 Aug 2024 / MMORPG = Massively Multiplayer Online Role-Playing Game

Strictly Private & Confidential
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SEA Early-Stage Deal: Trends of YTD-2024 for Blockchain - Non-FS (3 of 3)

Blockchain (non-FS) - Infra/ Services

Average deal sizes (Seed & Series A) were sizeable (range: USD14-19m)

i
Mystiko Key common themes were:

I Blockchain-based network for web3 connectivity

2021 @ Singapore (Singapore)  Seed

Morph &

H J \ Consumer-centric blockchain platform

2023 ™ Singapore (Singapore)  Seed

ﬂ Bitlayer & @
2012 ™ Singapore (Singapore Series A

AltLayer 8
‘ Blockchain-based network for hosting web3 applications

2021 ™ Singapore (Singapore Series A

o
=
o0
<
(%}
2
=
Q
»
k-
|
Q
»

Chainbase s @

Web3 data infrastructure for data management

2021 ™= Singapore (Singapore Series A

UXLINK &8 @

Web3 social platform & infrastructure

2022 U Singapore (Singapore] Series A

Data source: Tracxn 10 Aug 2024

Strictly Private & Confidential

Blockchain Technology: All the companies are
utilizing blockchain technology in various forms.
For example, Mystiko provides a transaction
privacy layer on any L1 and L2 blockchain, Morph
offers solutions for blockchain explorer, bridge,
node management, and more, and Bitlayer offers
a Bitcoin-based. blockchain security layer. platform.

Social Interaction: UXLINK offers a Web3 social
platftorm and infrastructure, providing Al-
empowered group tools and socialized interaction
tools.

Layer Solutions: Many companies are working
on layer solutions. Mystiko provides a cross-chain
transaction privacy layer, Morph offers blockchain
layer 2 solutions, and AltLayer provides a layer
scaling solution known as flash layer.

These deals were backed by big names!
.PeakXVPartners ): Samsung NEXT

Maval Ravikant m Pantera Capital Binance

_.u\_ Franklin Templeton Inves._._

Web3 Connectivity: Several companies are
focused on Web3 connectivity and applications.
Mystiko  provides a network for web3
connectivity, AltLayer offers a general-purpose
chain for hosting dApps on Web3, and
Chainbase provides Web3 data infrastructure for
data. management.

Data Management: Chainbase focuses on data
management, offering solutions for indexing,
transforming, and utilizing on-chain data at
scale.

Privacy and Security: Privacy and security are
key themes. Mystiko provides private
transactions and a financial privacy layer, and
Bitlayer offers solutions for layer one verification
and trustless multisig models.

Tencant  TEMCENE

GGV Capital
H4 vos

Mat% pastrix Partners China

{? Hack Ve
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SEA Early-Stage Deal: Trends of YTD-2024 for AgTech

# of Deals (YTD-2024) Funded Amount (YTD-2024)

AquaTech /
LifestockTech, 4 AquaTech/
LifestockTech,
USD21m

CropTech, USD25m
CropTech, 6

(3)
-]
[+:]
<
7]
(] I -
g Average Deal Size (YTD-2024) ° Although AgTech was a small proportion of All Investors SEA early-
= 18 6 stage deals (2% of Funded Amount, 5% of # Deals), it was the
5 16 u highest funded amount for the Most Active SEA VCs (20% of deals
14 done in YTD-2024)
3 12
3 S 10 Deals by Most Active SEA VCs:
o a
°|‘ £ 8 7 7 E Elevarm 8 =
= 8 5 R L
;. E j 4 5 Rize 8@
g ) . , = Serts s ERMAKIN o o
o~ o - B - O ccrncnsintormattringanportentarmers
g CropTech AquaTech / LifestockTech Others - 2023 W \West Jkarts Seed
N

2022 m2023 wmwYTD-2024

Data source: Tracxn 10 Aug 2024
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SEA Early-Stage Deal: Artificial Intelligence (Al) Theme (1 of 2)

# of Deals (YTD-2024) Funded Amount (YTD-2024)

EnterpriseTech, USD1m
New Media, USD2m /
Blockchain, USD6m

—

Consumer & Retail, __——— A
UsD7m
\ IT, 3

EnterpriseTech, 2

_—

\

Blockchain, 1

New Media, 1 o IT, USD65M

\_ Consumer & Retail, 1

Average Deal Size (YTD-2024)

° Since 2022, the Al-themed related investments look relatively
USD160m 13 stable after annualizing YTD-2024 Funded Amount and # Deals

Over 2024,

Seed, Series A,B&C

USD140m

UsD120m ) ) )
o Al related themes were mainly in the IT space, driven by

a sizeable deal (Amity Corporation, Thailand: Series C

USD100m

UsSD8om .

USDEOm raised USD60m)

USD40m o Blockchain (non-FS), EnterpriseTech, Consumer &
USD20m Retail and Digital Media industries also saw Al themed
usDom

2022 2023 YTD-2024 investments

=
N
=]
T
S
o
I
=)
«
N
N
=]
«

mmm Funded Amount (USD) e {} Deals

Data source: Tracxn 10 Aug 2024
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SEA Early-Stage Deal: Artificial Intelligence (Al) Theme (2 of 2)

- Amity Corporation 8 @

9  Platform as a Service for enterprise-grade Al applications and Al agents

2012 | == Bangkok (Thailand) | SeriesC

Teammate 8 ®

Platform offering artificial general intelligence solutions

2023 ™= Singapore (Si

Bootloader Studio 8 ®

[TEICFLIS W Provider of web desizning services

2022 O Singapore (Sing

Mainly in the areas of Software / App / API
Development. These are companies
providing Paas for enterprise-grade Al
applications, Al Agents, APIs for generative
models and affective Al (emotion Al)

(3)
=
o0
<
(%}
2
=
Q
n
k-
|
Q
n

Prominent Investors:
copital CyberAgent Capital Antler

Data source: Tracxn 10 Aug 2024

Strictly Private & Confidential

INBLIEGES

EnterpriseTech

Azara B @
[ Autonomous Al agents for finance and operations
=

2023 O Singapore (Sing

Hishab B @

y 4 Provider of data analytics, Al and loT services

2015 ™ Singapore (S Seed
MindOS & o
UN\S")  Frovider of Al and subscription-based multiple task management platform
2005 ™ Singapore (Singapore) | Seed

These companies focus on Al to automate and
enhance efficiency in business operations.
MindOS offers an Al platform for task
management, Hishab provides Generative

Conversational Al for customer interactions, and

Azara develops autonomous Al agents for
finance and operations.

Prominent Investors:

nerstive |RErative () sauare Pegventures

* Spiral Ventures

Blockchain (non-FS), Consumer & Retail,

Digital Media

REVOX & ®

Blockchain network AldApp througha Alsgents

2022 ™ singapore (S| Series A

SWAT 2 o
Provider of Al-powered mobility solutions for employee transport management

2015 ™ Singapore (S| Series B

Ringfence

Generative Al platform for art content creation

2023 Singapore (Sin:

Prominent Investors:

Morningstar Ventures mNEC MNEC
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APPENDIX: OSKVI's Sector & Sub-Sector Classifications

Industry / Industry Subsector
Sector
IT Software / App / API Development
Cloud / IT Infra
IT Cybersecurity
Digital Platform / Marketplace / Aggregator
Media Social Platforms
ContentTech
AR, VR
PropTech Real Estate & Construction Tech

Industry / Industry Subsector Industry / Industry Subsector
Sector Sector
AgTech CropTech Enterprise Tech | ProductivityTech
AquaTech / LifestockTech Customer / Marketing Tech
Others Logistics Tech
Alternative Meat Substitutes SCM Tech
Food Others Analytics / Business Intelligence
Blockchain Entertainment / Collectibles Platform / Marketplace / Aggregator
(non-Fs) Infra / Services RegTech
Others e-Sports / e- e-Sports / Mobile Games/ PC & Console Games
CleanTech Waste & Water Management Games
Renewable Energy FinTech Alternative Financing
Air Pollution Investment & Wealth Management
Electric Vehicle / Energy Storage Digital Assets / Crypto
Others Banking Services
Consumer & loT Platform / Marketplace / Aggregator
Retail FoodTech Payments / FX / Remittance
Retail Tech InsurTech
TravelTech / HospitalityTech Fund
Productivity Apps Healthcare HealthTech
F&B Products Healthcare Service Providers
Beauty & Personal Care / Moms & Babies Medical High Tech
Pets Wearable Tech
Others Others
E-Commerce |Platform / Marketplace / Aggregator Industrial Heavy & Light Industries
Enablers High Tech
Education EduTech Raw Materials
Operator Others

Strictly Private & Confidential
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Disclaimer

This presentation/ document (“presentation”) has been prepared by OSK Ventures International Berhad and its subsidiaries (“OSKVI Group”). All
information contained in this presentation is published for reference only. Expressions of opinion, forecasts or intentions contained herein are
subject to change without notice and should not be taken as advice or obligations of OSKVI Group. Information shared in this presentation may
differ or be in contrary to the opinions or recommendations expressed by other business aspects / affiliates of OSKVI Group as a result of the usage
of different assumptions and/ or criteria.

The information contained herein is obtained in good faith from sources believed to be reliable. This document does not purport to contain all of
the information that may be required for evaluation, and should not be relied upon in connection with any potential transaction. Neither OSKVI
Group nor any of its affiliates make any representation or warranty, express or implied, as to the accuracy or completeness of the information
contained in this presentation and any liability therefore (including in respect of direct, indirect or consequential loss or damage) is expressly
disclaimed.

All rights are hereby reserved. The contents of this presentation are confidential, and accordingly, should not be reproduced, extracted or copied by
any unauthorised person(s) or incorporated into another document or other materials without the prior written consent of OSKVI Group.
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THANKYOU

OSKVentures International Berhad

o Level 21, Plaza OSK, Jalan Ampang,
50450 Kuala Lumpur, Malaysia

(603) 21617233

J
(| contact@oskvi.com

www.oskvi.com
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